Ojeda Broadcasting, Inc. FCC Form 301

Hobbs, New Mexico Section II

File No. BPH-910705ML Question 6, Item 7
EXHIBIT 2

Mr. Ojeda currently produces and presents a weekly Spanish
language radio program that is aired on KLEA(AM), Lovington, New
Mexico, pursuant to a lease arrangement. Mr. Ojeda holds no
ownership interest in KLEA(AM), nor is he employed by the

station.

While Mr. Ojeda's program production activity does not
constitute a cognizable media interest, it is being reported in
the interest of full disclosure. Mr. Ojeda intends to sever his
relationship with KLEA(AM) in the event that Ojeda Broadcasting,

Inc.'s application is granted.



Ojeda Broadcasting, Inc. FCC Form 301

Hobbs, New Mexico Section II

File No. BPH-910705ML Question 8(a)
EXHIBIT 3

Perla Acosta Ojeda and Hermilio Ojeda, the sole principals

of Ojeda Broadcasting, Inc., are wife and husband.



Ojeda Broadcasting, Inc. FCC Form 301
Hobbs, New Mexico Section II
File No. BPH-910705ML Question 9

XHIB 4

In the event that the application of Ojeda Broadcasting,
Inc. is granted, Hermilio Ojeda will sever all connections with
Station KLEA(AM), Lovington, New Mexico, prior to the initiation

of program test authority.



Ojeda Broadcasting, Inc. FCC Form 301
Hobbs, New Mexico Section II
File No. BPH-910705ML Question 11(b)

EXHIBIT S5

The Applicant will rely, in part, upon the jointly held
marital assets of Perla Acosta Ojeda and Hermilio Ojeda to

finance the construction and operation of its proposed station.

The "bjedas will Jjointly contribute $20,000.00 of the
estimated $100,000.00 that will be required to construct and
operate the proposed facility. As stated in Exhibit 1, Mr.
Ojeda is a resident alien of the United States, who intends to

apply for U.S. citizenship within the next 2-3 weeks.



SECTION 111 = FINANCIAL QUALIFICATIONS

NOTE If this appilication is for a change in an operating facility do not {111 out this section.

L The applicant certifies that sufflcient net liquid assets are on hand or that sufficient funds
are avallable from commitied sources to construct and operste ths requested facilities for

thres months without revenue.

2 State the total funds you estimate are necessary to construct and opersts the requested

facility for three months without revenue.

3 Identify each source of funds, Including the name address and telephone number of the
source (and a contact person If the source Is an entity), the relationship (If any) of the
source to the applicant, and the amount of funds to be supplied by each source.

X vee [ w0

¢ 100,000.00

Source of Funds
(Name and Address)

Perla Acosta Ojeda
Hermilio Ojeda

110 South Willow

Hobbs, New Mexico 88240

United Mexico Bank

D. Kirk Edens

Executive Vice President
P.O. Box 1290

Hobbs, New Mexico 88241

Telephone Number Relationship Amount
(505) 393-8053 principals $20,000
(505) 397-3271 banker $80,000

ECC 301 (Page &
June 1980



Ojeda Broadcasting, Inc. FCC Form 301
Hobbs, New Mexico Section IV-A
File No. BPH-910705ML

XHI 6

am_Servi tate t

The Applicant will carry programming responsive to issues
of public concern in the station's service area, with a
particular emphasis on issues of concern to the underserved
Hispanic community of Hobbs, New Mexico, and the surrounding

area.

The Applicant will incorporate both national and local news
into its daily programming, as well as public service
announcements and editorials. A significant portion of the
Applicant's news programming will address local and regional

matters.

The Applicant will meet its obligations with respect to the
Federal Communications Commission's political broadcasting
rules, as well as all other rules and policies adopted by the

Commission that relate to programming.



ALL STATE LEGAL SUPPLY CO. ONE COMMERCE DRIVE, CRANFORD. NEW JERSEY 07016
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NEW MEXICO BANK

United New Mexico Bank at Lea County
Main Office
Post Office Box 1290
September 16, 1991 Hobbs, New Mexico 88241-1290

Telephone 505 397-3271/6526

Perla Acosta

Hermilo Ojeda

Ojeda Broadcasting, Inc.
110 South Willow

Hobbs, NM 88240

Dear Mr. and Mrs. Ojeda:

I was pleased to meet with you last week to discuss your
application with the Federal Communications Commission for a
construction permit to build and operate a new FM radio station in
Hobbs, New Mexico. Based upon our conversation regarding your
plans for the station, as well as your long-standing relationship
with the bank and my review of your present financial condition, I
am writing to provide you with "reasonable assurance" of our
willingness to consider a loan to you in the amount of $80,000.00
to finance the construction and initial operating expenses of the
proposed station.

Although the exact terms and conditions of the loan will be
negotiated at the time you submit a formal application for
approval, if the loan were to be made today I anticipate that it
would include the following terms and conditions:

1. The loan would be repayable over a term of 3-7 years, with
principal and interest payments due on a monthly basis.

2. Interest on the loan would be at the minimum rate of 3%
above national prime rate, floating, which presently is
8%.

3. The loan would be collateralized by a security interest in
the station's assets, as well as such other collateral as
we may deem necessary, including cash deposits, C.D.'s
and/or any real estate you or the corporation may own.

Oour willingness to make the contemplated loan is subject to the
condition that all reasonable and ordinary credit criteria of the
bank are met at such time as you (a) have received FCC authority to
construct the station and (b) submit a formal application to the
bank seeking a commitment. The precise terms of the loan would, of
course, be determined by the credit conditions prevailing at the
time the loan is extended.



Perla Acosta
Hermilo Ojeda
September 16, 1991
Page 2

We understand that the FCC does not require of the bank a
contractually binding commitment to make a loan, and this letter is
not intended to be such a commitment. We do, however, intend by
this letter to provide you with reasonable assurance of our
willingness to consider a loan to you, subject to the terms and
conditions stated above.

We logk forward to assistinag vou_in coniunction with this vroiect.
Sincerely,

“h

D. Kirk Edens
Executive Vice President






AFFIDAVIT OF PERLA ACOSTA OJEDA

I, Perla Acosta Ojeda, hereby declare as follows:

1. I am the President, Treasurer, Director and 80%
stockholder of Ojeda Broadcasting, Inc. ("OBI"), the sole
applicant for a new FM radio station on Channel 243A in Hobbs,
New Mexico. I am the person who certified OBI’s financial
gqualifications when I originally filed for the Hobbs facility on

July 5, 1991, as an individual applicant.

2. By way of background, I am a 33 year old Mexican-
American female and I have resided in Hobbs, New Mexico, for my
entire life. My husband of 13 years, Hermilo Ojeda, also is
Mexican-American and has resided in Hobbs since 1968. Together,
we have three children, two boys and a girl. Consistent with
our belief that people have an obligation to improve the lives
of those around them through community service, Hermilo and I
have been actively involved in a variety of community activities
through the years. For example, for the last nine years I have
been an active member of the Hobbs Parent Teachers Association,
serving as its President from 1989 through 1990. Additionally,
since 1988 I have been a voting member of the Hispanic Awareness
Council, a local organization that seeks to promote Hispanic
awareness concerning educational issues and politics. Also,
since 1980 I have been a principal organizer of the Cinco De
Mayo Festival, an annual cultural event that celebrates Mexican

Independence. Hermilo is a past President of the Downtown



Lion’s Club, and also is the current President of the Hispanic
Awvareness Counsel, with which he has been actively involved
since 1988. Additionally, he is a past Board member of the
Hobbs Chamber of Commerce, and he served as Chairman of that
organization’s Community Liaison Committee, which functions as
a vital communications 1link between the Chamber and the local

Hispanic community.

3. My husband and I both have substantial broadcast
experience. From March 1979 through April 1985 I was employed
at Station KHOB(AM) Hobbs, New Mexico, where I performed voice-
overs and production work for commercials and where I was
responsible for billings and collections. Then, from June 1985
through October 1986, I was employed at Station KUUX(AM) (now
Station KKEL(AM)), Hobbs, New Mexico, where again I performed
production, billing, and collections work. Moreover, as
reflected in the article attached to this affidavit as Appendix
A, my husband has been involved in radio since 1973 and, since
1986, he and I have been leasing air time on Station KLEA(AM),
Lovington, New Mexico, in order to provide Spanish language
programming to the citizens of Lovington and the surrounding
area, including Hobbs, under the banner "Radio Mexicana: the
Voice of the Hispanic Community." My husband hosts and produces
the show and sells advertising time, and I am responsible for
sales, billings and collections, and production work. While we

have been very successful with these operations, it has always



been our dream to own and operate a Spanish language radio

station_licensed to our_home town of_Hobhs.

4. Prior to filing our FCC applicat!on for the Hobbs

station, my husband and I had extensive discussions with our
consulting engineer about the costs involved with constructing
and initially operating such a facility. Our engineer is a
station owner and experienced broadcaster whom we retained to
help us prepare our application and, ultimately, construct the
facility. We were not represented by communications counsel

during that initial phase of the application process.

5. Through our consultations with our consulting
engineer, we estimated that it would cost approximately $47,000
to construct the facility using leased and previously owned,
reconditioned equipment. The station’s studio, part of which we
have already constructed and currently use to broadcast our
program "Radio Mexicana," will be located on property that we
own adjacent to our home. My husband and I both intend to work
at the station, and we will likely hire an additional staff
person to assist with production and/or sales. Based on these
plans, we estimated that it would cost a total of approximately
$50,000 to construct and operate the station for three months

without revenue.

6. After developing these cost estimates, Hermilo and I

took stock of our financial resources to determine how we could






business account there (of which I am a signatory), and we have
opened a corporate account there for OBI. Moreover, we have
received several small loans from the bank in the past, ranging

from $1,000 to $5,000, but they were paid back quickly.

9. At the outset of our meeting with Mr. Edens, we
explained our desire to construct and operate a Spanish language
radio station in Hobbs and discussed the need for such a station
in the market, which is approximately 46% Hispanic but has no
local Spanish language radio station. We told Mr. Edens about
how successful we had been programming and selling air time on
Station KLEA(AM), and we described our broadcast experience
dating back to 1976 for me and 1974 for Hermilo. We also
discussed our operating plans for the Hobbs facility, including
our plan to work at the station and to operate it as a local
Spanish language station. Although we told Mr. Edens that the
total cost of the facility would be approximately $100,000, that
figure was well over the amount we estimated we would need to
cover our actual start-up costs. We informed Mr. Edens that we
were planning to invest approximately $40,000 in the project
ourselves, and we reviewed with him our financial situation at
the time, including our cash reserves and other available
collateral such as our home. Additionally, we discussed with
him the terms under which the bank would likely be willing to
make the requested loan, including the bank’s then prevailing

interest rate, its general collateral requirements, and the



probable term of the loan, which I recall Hermilo saying we
wanted to limit to roughly three years because we do not like

long term debt.

10. Following these discussions, Mr. Edens assured us
that, based on the information we had provided, he believed we
would likely have no problem getting the requested loan. He
then invited us to submit a formal application to initiate the
review process. However, we explained that we had not yet
applied to the FCC for a license to operate the station and that
the application process could take some time. Therefore, we

asked Mr. Edens to draft a simple letter to evidence our visit

T e B |} - — —

requested. Mr. Edens agreed to do so, and'hy husband picked the
letter up later that day. We did not provide Mr. Edens with a
sample or draft bank letter, nor did we suggest to him what the
letter should say other than the fact that we had met to discuss

our plans for the station and our financing needs.

11. Based on my understanding that we had more than
sufficient cash on hand to cover our estimated expenses, and in
light of the bank letter we had received from Mr. Edens, I had
no doubt that we had sufficient funds available to construct and
commence operations of our proposed station. I therefore
certified "yes" to the question on FCC Form 301 regarding OBI’s
financial qualifications. Although my husband and I were not

represented by FCC legal counsel at the time, we understood that



we had taken all the steps necessary to establish our financial
qualifications before I signed the application. It was never my
intention to falsely certify or misrepresent our financial
qualifications to the FCC, and I signed our application in good

faith and without any intent to deceive.

I hereby certify under penalty of perjury that the

statements contained in this Affidavit are true and correct to

the best of my knowle%ge’and\gjlief, and are submitted in good
faith. \

Sl N

Perla Acosta Ojeda ":/

STATE OF NEW MEXICO )
SS.
COUNTY OF LEA )

Sworn to and subscribed before me this day of May,

1993.

Eﬂotary Public
WD _PVNCHOOD O

/
My commission expires //.¢ ,Z._?ZD_, /996




APPENDIX A

"Hobbsan takes to the ’‘Waves,’" Hobbs Dajily News-Sun, January
6, 1992: vol. 64, No. 282, pg. 1












vailab cas its a u

Page 1 - United New Mexico Bank ("UNMB") joint checking
account summary through 6/11/91......¢... $ 1,437.61

‘Page 2 - UNMB account summary for Hermilo Ojeda dba Radio
Mexicana through 6/28/91....ccc0oaveeeee..S 4,543.11

Page 3 - UNMB CD Summary through 8/31/92
a. CD #1: date opened - 6/27/88
Value as of 7/1/91 - at least.......$ 5,000.00%/
b. CD #2: date opened - 9/19/88
Value as of 7/1/91 - at least.......$ 5,000.002/
c. CD #3: date opened 7/31/89
Value as of 7/1/91 - at least.......$10,000.003/

Page 4 - SunWest Bank of Hobbs CD summary through 8/31/92
a. CD #1: date opened - 6/11/90

Value as of 7/1/91-oooo.oonoooonc-ooSl0,000ooo
b. CD #2: date opened - 6/10/91
Value as 0f 7/1/91..cceccccecsns eee2.$10,000.00

Pages 5-7 - Lea County State Bank CD summary through 9/1/92
a. CD #1: date opened - 10/22/90
Value as of 7/1/91 - at least......$10,000.00

Total Available Cash Deposits
a8 Of JULY 1, 1991cccccccceccss.$55,980.724/

i/The CD was opened with a deposit of $5,000. The attached
account summary shows the CD's current value with accrued

interest.

2/The CD was ocpened with a deposit of $5,000. The attached
account summary shows the CD's current value with accrued
interest.

i/The cD was opened with a deposit of $10,000. The attached

account summary shows the CD's current value with accrued

interest.

4/his figure does not include interest that accrued on either
the UNMB or the Lea County CD's between the respective dates
they were opened and July 1, 1991.



{ [ Pirect inquiries to your " ted New Mexico Bank

L}

AR R
UNITED NEW MEXICO BANK
NEW MEXICO P 0 80X 1290 DDA
Hooas MM 88241 0000
(505)397-3271 AT T
05/10/91 (@6/11/91)
EFFECTIVE IMMEDIATELY UNITED EXCHANGE CARDHOLDER CAN -
WITHORAM UP TO $400 PER DAY AT ANY ATM MACHINE ‘
1
MERWIL1O OJEDA OR L
PEARL ACOSTA OJEDA
110 § wWiLLlow ST
007 NoBBs NN 88240-6733 25
a444a44nsanniiiabnentnnnad ACCOUNT SUNMARIEIES seacananansannsncssns
ACCT ACCOUNT PREVIOUS =--TOTAL DEBITS~- ~-TOTAL CREDITS~- ENDING
1VPE NUNBER BALANCE AMOUNTY NO. AMOUNT NoO, BALANCE
cHECKInG 1,669.98  1,588.45 23 1,356.08 3 (T7,437.61
INTEREST EARNED TNIS YEAR 30,56

QAni.0.0‘..Q....t‘i.Q‘tt......‘........‘..‘t...ﬂ‘i

RAARAGAAAAARANRANRAAAARAAAAARARARAS
TRANSACTIONS FOR CHECKING ACCOUNY

|ENDING BALANCES FOR CHECKING ACCOUNT

)




T

~
UNLIED (- | MEXICO BANK
NEW MEXICO P 0 80X 90 DDA

HoBBS NM 88241 0000 B 171017 1 RS AT p—
(505)397~-32M

| 05/31/91 06/28/91 |

| EFFECTIVE INMEOJATELY UNITED EXCHANGE CARDHOLDER CAN

,f WITHORAW UP TO $400 PER DAY AT ANY ATHM MACHINE

: h 1

, RADIO MEXICANA

; PO BOX 457 .

o7 HOBBS NM 88241-0457 25
‘..----o.n.onnaat.t.ut....t ACCO UNT SUMN ARILIES RANAAASARARAARAARARAD
ACCT ACCOUNTY PREVIOUS --~TOTAL DEBITVS-- -=TOTAL CREDITS-- ENDING
11PE NUMBER BALANCE AMOUNT NO. AMOUNT NO. BALANCE

e o

CHECKING ¢ t1.275.5;~::) 13,721.22 24 6,988.80 5
]

'.....u..-.uun.o.uunuuuuaunnuuuunuunuuuuauuuuuuauuuu
TRANSACTIONS FOR CHECKING ACCOUNT

[eNOING BALANCES FOR CHECKING ACCOUNT

MININUN BALANCE 377.00

AVERAGE BALANCE 5,228.73
AVERAGE AVAILABLE BALANCE 4,960.09

1O CONYA PAT A PREAUTIOMIND CHEDIT MAS MUN 8008 10 YOUR ACCOUNS, Calt P ADOVE MR DLAWE Rnag 18 X g

e inev.areq






